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B.   THE INDUSTRIAL REVOLUTION AND AFTER

THE INDUSTRIAL REVOLUTION

THE term 'Industrial Revolution' was first made popular by
Arnold Toynbee, who chose it as the title of a course of
lectures published after his death in 1884. No break in con-
tinuity is implied by the phrase. Revolutions, in the sense of
complete breaches with the past, simply do not happen in
economic history. The relations of cause and effect suffer no
interruption in the sphere of economics any more than in the
world of nature. Each stage develops naturally out of the stage
that preceded it, and the course of economic evolution forms a
complete, unbroken chain. On grounds like these, exception
has sometimes been taken to the phrase 'Industrial Revolution'.
But all depends on the precise meaning attached to it. Re-
garded not as 'an antithesis to "evolution" but simply a rapid
and sweeping phase of it91 the term requires no defence. The
industrial transformation of the eighteenth and early nineteenth
centuries was marked by two outstanding features, each of
which deserves to be qualified as revolutionary: (a) an enor-
mous acceleration in the rate of economic change, (b) an
intensification of the social suffering which has hitherto been
the invariable concomitant of ruthlessly pursued economic
progress. As a further justification for the term we might add
that no milder epithet would properly convey the mingled
sensations of optimism and pessimism, of attraction and repul-
sion, of fascination and horror, which are excited in us by a
contemplation of this momentous phase of industrial history.

In its essence, the Industrial Revolution means the substitu-
tion of industry for agriculture as the principal occupation of
the leading European peoples. It thus marks the end of a
thousand-year stage in economic history. Agriculture had
developed in the primitive period as a by-employment along-
side pastoral pursuits. But by the early Middle Ages it had
become practically the sole occupation of the labouring popula-

1 Sir William Ashley in the Introduction to Hamilton's English Brass and Copper
Industries, p. ix.